CAMA RBA SHADOW BOARD — COMMENTS

NOVEMBER 2016

Each CAMA RBA Shadow Board member is invited (but not obliged) to provide a personal comment on monetary conditions.
Neither the comments nor the probabilities constitute financial advice. The views of the Shadow Board members are not those
of CAMA. Any individuals utilizing these comments, or the probabilities, do so at their own risk.

PAUL BLOXHAM

No comment.

MARK CROSBY

The Board meeting this month is complicated by the uncertainty surrounding the US election a week later. The RBA should
certainly hold rates at the meeting given this uncertainty, but it would not be surprising to see the Board authorising a rate cut
in the event that Donald Trump wins that election which will wreak havoc on global markets. Should Clinton win the election as
expected then the case for holding rates appears strongest.

BOB GREGORY

No comment.

GUAY LIM

No comment.

WARWICK MCKIBBIN

No comment.

JAMES MORLEY

No comment.

JOHN ROMALIS

No comment.

JEFFREY SHEEN

No comment.
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